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Globalisation

Worldwide economic integration where economies open themselves up to world-wide
free trade allowing the free movement of goods and services, labour and capital like FDI

and external finance.

Globalisation involves International Economic Organisations and is likely to involve
harmonisation between economies in areas like regulation on pollution.

It is worth highlighting the dependency LDCs have on developed economies.
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Homework

Read the article “What are the Arguments For and Against Foreign Aid?” in Economics
Today, November 2003 and add to notes as necessary.

Answer Essay Question 15 in Appendix 3 in the Study Guide for Monday 14" March 2005.



